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SUBJECT: METROPOLITAN BANK AND TRUST COMPANY 

STATE OF CALIFORNIA BANKING DEPARTMENT HAS ASKED DEPARTMENT 
FOR COMMENTS ON APPLICATION FOR ESTABLISHMENT OF BRANCH 
OFFICE IN LOS ANGELES BY METROPOLITAN BANK AND TRUST 
COMPANY OF PHILIPPINES. BANKERS ASSOCIATION DIRECTORY 
LISTS AS ONE DIRECTOR METROPOLITAN GREGORIO LICAROS, JR., 

WHO WAS REPORTEDLY CONNECTED WITH CONTINENTAL BANK DIFFI- 
CULTIES EARLIER THIS YEAR. PLEASE ADVISE WHETHER EMBASSY 
PERCEIVES ANY REASON FOR RELUCTANCE IN AUTHORIZING 
METROPOLITAN BRANCH. 
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